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On behalf of the International Chamber of Comme- Hong Kong (IC(-HK), |
should like to extend our warm welcome to you. &ke honoured théMrs. Carrie Lam
has consented to be Guest of Honour, an should like to thank hefor gracing this
special occasion.

Last year, ICCHK joined others to celebrate the 2@nniversary of the establishme
of the Hong Kong Special Administrative Region. dag we celebrate IC-HK’s coming
of age to 20. For ICEK was inaugurated in 98 in the spirit ofthe “One Country,
Two Systems”.

Acknowledging the increasinglclose ties with the Mainland in days to con
business in Hong Kong recognized too the valuelayipg our part in the internatior
scene Hong Kong has been a cwith international network and known in many ps¢
of the world, such as Hong Kong’s garments and waysn manufacturing was at prime.
As Hong Kong undergoes economic changes, it hasnbedetter known as a notal
international financial and busiss centre. Hong #&hg’s adaptability is based on
strong fundamentals amgmwhich are in particular adherei to freedom, the rule of la
and the spirit of the people.

As a cosmopolitaibusiness hub with internationoutlook, it is only appropriatehat
Hong Kong should be party to the International Chanof Commerce (ICC). On tl
one hand, we may share our experience with ourtequarts in the big family, on tf
other hand, we camparticipate in ICC’swork for the benefit of the world econor
including policy deliberationin international trade and investment or setting rutas
business practices.lts agendecovers corporate social responsibiliop. It hasenjoyed
Observer Status at the General Assembly of theedNationssince 2017, and is active
deliberations such as implementing United NationsSustainable Development Goa

Another major area of ICC’s work is alternative pdite resolution. This ye:
happens to be the “lGnniversary of thdCC InternationalCourt of Arbitration— Asia
Office located in Hong Konghe first of its kind outside Paris Headqual. According
to recent survey, ICC’s International Court is rg@iaed as the preferred arbitral institut
worldwide, and Hong Kong is one of the e most preferred seats of arbitratior
Similarly, ICC’s mediation service is gaining poauty, and looking forwardCC-HK has
taken the initiative with the support of the Department of Jus, to launch the ICC
International Commercial Mediation Contition in Hong Kong which just concluded Iz
month. The object is to enhance awareness and ledges of mediation, and to |
university studentboth local and overseiry their mediation skilland see it as a choi
of career.
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Of course througldiligence and incnuity of its people, Hong Kong hialso stood
out in other areas Just to mention a few, in 2C Hong Kong is ranked third in tt
Global Financial Centregndex, second in world competitiveness by the haéonal
Institute of ManagemerDevelopment, and the freest economy by the CanaBrase
Institute and the Heritagéoundation. Lastly, Hong Kong remains to be the m
competitive city in China according to the surveytbe United Nations and the Chine
Academy of Social SciencesThese findings are certainly encouraging, partitylan
the face of the loomingcononic and political uncertaintiesnothe international fror
On the one hand, w&hall be prepared for diffict times,on the other hand, we shall te
steps to make the best aittheworst. Thus,tiis important that the ru-based system of
international trade continueven though improvememay be made, for examplin the
mode of operation of thé&\Vorld Trade Orgnization. International cooperation
necessary to keeptability in financial marketsand to contain the consequences
excessive liquidity. Technology advancement egpligcartificial intelligence will raise
efficiency or productivitybut it musibe human-centric In Hong Kong, we shall strive
strengthen our fundamengalremove bottlenecks such as manpower and lanply,
moderatehigh rents and property pri¢, and seek diversity in economic activity &
markets, while continuing tfoster a favourable business environmenThe prospects
look encouraging as Hong Kon¢ among the world’dastest growing star-up centres,
according to Compass, a research firm based irF&artisco.

Man is not an economic animal. We shall treasmigersal values and cultivate &
environmentfor wholesome livin. In this connection, it is comfortirto know that this
year Hong Kog has moved 1 places up compared to last yearairstudy about city
liveability by the Economist Intelligen Unit. As Mrs.Carrie Lam said, | quote, “A
long as we ®nd united, and remain focus | have no doubt that we will scale ni
heights”, end quotation. Today may | say ttwe in ICC-HK are willing and look
forward to working with different sectors of e commury in Hong Kon¢, and with our
partners worldwide for better tirs and for a better world.

Thank you for joining us and have a good evel
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